Non-Confidential

BRUNTWOOD SCITECH EXPANDS INTO THE
‘GOLDEN TRIANGLE’ WITH MAJOR NEW
ACQUISITION AND STRATEGIC PARTNERSHIP IN
CAMBRIDGE
Bruntwood SciTech - the 50:50 joint venture between Bruntwood and Legal & General - announces its expansion
into the ‘Golden Triangle’ through the acquisition of Melbourn Science Park in Cambridge, growing its national
network of innovation districts and forming a new strategic partnership with leading independent technology and
product development company TTP plc (TTP).
Bruntwood SciTech, the UK’s leading property provider dedicated to the growth of the science and technology
sector, has acquired a long leasehold over Melbourn Science Park from TTP for £46.2m and will work closely with
the local planning authority in the coming months to develop a new ambitious masterplan for the 16.4 acre site;
creating a long term vision for the future growth of the science park as a leading science and technology cluster in
Cambridge.
The new strategic partnership will see Bruntwood SciTech and TTP, which has many years of experience of
working in life sciences, combine forces to support the further growth and development of the Park and establish
a new Innovation Services programme which will provide Bruntwood SciTech’s community of over 500 science
and technology businesses with additional access to venture capital, new markets, products and prototyping
opportunities.
This will complement the Park’s new life sciences incubator, further leveraging TTP’s expertise in science and
engineering innovation and helping to create new exclusive links across Bruntwood SciTech’s network of
innovation districts.
Located nine miles south of Cambridge city centre, Melbourn Science Park is currently home to the Park’s
freeholder TTP, as well as companies including AstraZeneca, SPT Labtech, Cellular Highways and LEX
Diagnostics.
Kate Lawlor, chief executive, Bruntwood SciTech, said: “Establishing a presence in Cambridge creates a vital
new connection between the Golden Triangle and some of the UK’s other leading innovation districts in
Manchester, Leeds, Liverpool and Birmingham. It further enables us to support the levelling up the UK economy,
building our network to increase the flow of investment, talent and capital into the UK science and tech sector.
“Partnership is at the heart of everything we do, working collaboratively with local government, academic and
clinical institutions, businesses and research and innovation bodies to maximise the long-term success of the
UK’s innovation districts and the businesses within them. We’re excited to be partnering with TTP, which is one of
the UK’s longest running and most successful innovators and the opportunities this will unlock not only for
Melbourn Science Park but for the whole UK science and tech sector.”
Eleanor Jukes, Senior Investment Manager, Legal & General Capital said: ”In the wake of Covid-19, the
continued expansion of the UK’s life science sector is increasingly important. That’s why we are putting society’s
pension money to work to continue to foster and fund innovation. Bruntwood SciTech continues to lead the way in
this space, and its move into the Golden Triangle is exemplary of its major expansion; where we can now work in
partnership with more world-leading universities, science and technology businesses and ground-breaking startups. Through its VC arm, Legal & General also continues to fund the University’s spin-out businesses through its
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investment in Cambridge Innovation Capital. This ecosystem of investment will continue to help the UK lead the
way in this sector.”
Sam Hyde, Chief Executive, TTP said: “Melbourn Science Park has been central to TTP’s success over the
past 30 years. We are retaining our presence at the Park and are committed to - and excited by - its future. We’re
delighted to be entering into this new partnership with Bruntwood SciTech. They share our commitment to the
Park and to the local area, and this partnership represents an exciting next stage. It will bring new investment and
help grow and take the site forward as an important, dedicated hub for life sciences.”
Bruntwood SciTech’s expansion into the golden triangle signals its continued commitment to developing specialist
infrastructure and ecosystems to support the growth of the UK science and tech sector, and the creation of over
20,000 high value jobs over the next 10 years.
The strategic move further reinforces Bruntwood SciTech’s position as the leading property provider to the sector
and comes following the recent publication of Government plans for the development and expansion of the
OxCam Arc which will see it transformed into one of the world’s premier growth corridors and leader in
sustainability, helping to create thousands of jobs and drive investment.
JLL advised TTP on the transaction.
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Notes to editors
Legal & General Capital
Legal & General Capital (LGC) is Legal & General Group’s alternative asset platform, creating assets for Legal &
General Retirement and third-party clients in order to achieve improved risk-adjusted returns for our
shareholders.
LGC has built its market leading capabilities in a range of alternative assets, delivering depth of resource, track
record and intellectual property. Investing in the real economy and creating alternative assets that deliver a
tangible societal impact, its purpose is to invest society’s capital for society’s benefit. LGC’s investments have
been vertically integrated and include: residential property; specialist commercial real estate; clean energy;
alternative credit; and venture capital.
As LGC’s capability to create alternative assets continues to grow, it will not only continue to grow its balance
sheet alternative assets but also create alternative assets for third party investors. Many of these investors have
the same aims, namely to create assets to back pensions with an improved yield or to create assets with strong
growth prospects but with low correlation to equities.
L&G has invested around £26bn in levelling-up regional economies, including through major regeneration
schemes in Cardiff, Newcastle and Salford. Legal & General recently made a commitment to enable all new homes
across its portfolio to operate at net zero carbon emissions by 2030, including Legal & General Modular Homes,
CALA Group, Legal & General Affordable Homes, Build to Rent and Later Living.
Legal & General Group

Legal & General Assurance Society Limited. Registered in England and Wales No. 00166055. Registered office: One Coleman Street, London EC2R 5AA.
We are authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

Non-Confidential

Established in 1836, Legal & General is one of the UK’s leading financial services groups and a major global
investor, with international businesses in the US, Europe, Middle East and Asia. With over £1.24 trillion in total
assets under management, we are the UK’s largest investment manager for corporate pension schemes and a UK
market leader in pension risk transfer, life insurance, workplace pensions and retirement income.
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