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CAPSULE DRIVES FLURRY OF LETTINGS
FOR LEGAL & GENERAL

LGIM Real Assets (Legal & General), on behalf of its Managed Fund, announces that it has secured
five new lettings at Apex Plaza in Reading, following its recent refurbishment. The refit was
undertaken as part of Legal & General’'s new “Capsule” concept, which provides more flexibility in the
leasing process. Capsule offers a range of options to suit occupier needs, moving away from the

traditional Category-A fit out and longer lease length to fully fitted space let on a more flexible basis.

Since launch in 2018, Capsule has proven an increasingly popular option for occupiers. Demand has
been driven by those in traditional space wanting a more personalised service, and from those in
serviced space, now looking for their own private fitted offices to promote business stability and

company branding.

Secured Capsule lettings within Apex Plaza have included 1,200 sq ft to The Open Ground Limited,
2,648 sq ft to TP Group and 802 sq ft to Resource Solutions Group PLC, all on five year flexible
leases. In part due to occupier demand for Capsule, just 27,427 sq ft in Apex Plaza remains available
for rental. A further 7,500 sq ft is now being renovated under Capsule, with one unit already under
offer.

Andrew Mercer, Office Sector Lead at LGIM Real Assets, said: “Capsule is a re-imagined process
offering flexible, high quality, furnished and work ready fitted office space throughout the UK. It is a
mutually beneficial option, acknowledging the frustrations that send many occupiers towards flexible
providers, while retaining the traditional benefits of leasing from an established provider. We have
seen a growing demand for this kind of leasing solution and Apex Plaza is a great example of this.
Across our Capsule portfolio, we are seeing falling void periods, quicker uptake of space and up to

20% additional returns to investors. This is a really exciting new option for the office sector.”
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LGIM Real Assets

LGIM Real Assets is a division of Legal & General Investment Management (LGIM), one of Europe’s
largest institutional asset managers and a major global investor. LGIM manages £1tn in assets (as at
31 December 2018), providing products and solutions spanning all asset classes. LGIM Real Assets,
headed up by Bill Hughes, has AUM of £31.4bn (as 31 December 2018), actively investing and

managing assets across commercial property, private residential, infrastructure and property lending

and, most recently, corporate credit.

Legal & General Group

Established in 1836, Legal & General is one of the UK’s leading financial services groups and a major
global investor, with international businesses in the US, Europe, Middle East and Asia. With over £1
trillion in total assets under management, we are the UK’s largest investment manager for corporate
pension schemes and a UK market leader in pensions de-risking, life insurance, workplace pensions
and retirement income. We have also invested over £19 billion in direct investments such as homes,

urban regeneration, clean energy and small business finance.



